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Management of Airgas, Inc. and subsidiaries (the “Company”) 
prepared and is responsible for the consolidated financial state-
ments and related financial information in this Annual Report. The 
consolidated financial statements are prepared in conformity with 
U.S. generally accepted accounting principles. The consolidated 
financial statements reflect management’s informed judgment 
and estimation as to the effect of events and transactions that are 
accounted for or disclosed.

Management maintains a system of internal control, which 
includes internal control over financial reporting, at each busi-
ness unit. The Company’s system of internal control is designed 
to provide reasonable assurance that records are maintained in 
reasonable detail to properly reflect transactions and permit the 
preparation of financial statements in accordance with U.S. gener-
ally accepted accounting principles, that transactions are executed 
in accordance with management’s and the Board of Directors’ 
authorization, and that unauthorized transactions are prevented 
or detected on a timely basis such that they could not materially 
affect the financial statements. The Company also maintains a staff 
of internal auditors who review and evaluate the system of internal 
control on a continual basis. In determining the extent of the 
system of internal control, management recognizes that the cost 
should not exceed the benefits derived. The evaluation of these fac-
tors requires judgment by management.

Management evaluated the effectiveness of the Company’s internal 
control over financial reporting, as of March 31, 2009, based on cri-
teria established in Internal Control — Integrated Framework issued 
by the Committee of Sponsoring Organizations of the Treadway 
Commission. KPMG LLP, an independent registered public 
accounting firm, as stated in their report appearing herein, issued 
their opinion on the effectiveness of the Company’s internal control 
over financial reporting as of March 31, 2009 and an opinion on 
the fair presentation of the financial position of the Company as of 
March 31, 2009 and 2008, and the results of the Company’s opera-
tions and cash flows for each of the years in the three-year period 
ended March 31, 2009. 

The Audit Committee of the Board of Directors, consisting solely 
of independent directors, meets regularly (jointly and sepa-
rately) with the independent registered public accounting firm, 
the internal auditors and management to satisfy itself that they 
are properly discharging their responsibilities. The independent 
registered public accounting firm has direct access to the Audit 
Committee.
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